Candler Hills East Community
Development District

Agenda

February 15, 2022



AGENDA



Candler Hills East

Community Development District

219 East Livingston Street, Orlando, Florid; 32801
Phone: 407-841-5524 — Fax: 407-839-1526

February 8, 2021

Board of Supervisors
Candler Hills East Community
Development District

The Board of Supervisors of the Candler Hills East Community Development District will meet
on Tuesday, February 15, 2022, at 9:00 a.m., or as shortly thereafter as reasonably possible, at
the Circle Square Commons, Cultural Center, 8395 SW 80t Street, Ocala, Florida 34481.
Following is the advance agenda for the meeting:
I RollCall
II. Public Comment Period
III.  Notice for Meeting
IV.  Approval of Minutes of the November 16, 2021 Meeting
V. Staff Reports
A. Attorney
B. District Manager
1. Approval of Check Register
2. Balance Sheet and Income Statement
VL. Other Business
VII.  Supervisors Requests

VIII. Adjournment

The second order of business is the Public Comment Period where the public has an
opportunity to be heard on propositions coming before the Board as reflected on the agenda,
and any other items.

Enclosed under the third order of business is the affidavit of publication associated with the
public notice for this meeting.

The fourth order of business is the approval of the minutes from the November 16, 2021 Board
of Supervisors meeting. The minutes are enclosed for your review.

The fifth order of business is Staff Reports. Section 1 of the District Managers Report includes
the check register for approval and Section 2 includes the balance sheet and income statement
for your review.



The balance of the agenda will be discussed at the meeting. In the meantime, if you have any
questions, please contact me.

Sincerely,

(=) e

George S. Flint
District Manager

Cc: Gerald Colen, District Counsel
Ken Colen, On Top of the World
Guy Woolbright, On Top of the World
Lynette Vermillion, On Top of the World
Darrin Mossing, GMS
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MINUTES



MINUTES OF MEETING
CANDLER HILLS EAST
COMMUNITY DEVELOPMENT DISTRICT

The regular meeting of the Board of Supervisors of the Candler Hills East Community
Development District was held on Tuesday, November 16, 2021 at 9:00 a.m. at the Circle Square
Commons, 8395 SW 80™ Street, Ocala, Florida.

Present and constituting a quorum were:

Philip J. Moherek Chairman

Elmer Greene Vice Chairman
Robert Scherff Assistant Secretary
John Bain Assistant Secretary
Larry Garvin Assistant Secretary

Also present were:

Darrin Mossing GMS
Rachel Wagoner Colen & Wagoner
Gerald Colen District Counsel
Bryan Schmalz OTOW

FIRST ORDER OF BUSINESS Roll Call

Mr. Mossing called the meeting to order and called the roll. Five Board members were

present at the meeting and a quorum was present.

SECOND ORDER OF BUSINESS Public Comment Period

Mr. Mossing: Are there any members of the public who want to provide comment? Hearing
none,
THIRD ORDER OF BUSINESS Notice for Meeting

Mr. Mossing: This was provided in your agenda package. It is informational only and

requires no action from the Board.



November 16, 2021 Candler Hills East CDD

FOURTH ORDER OF BUSINESS Approval of Minutes of the August 17,
2021 Meeting
Mr. Mossing: The minutes were included in your agenda package. Does the Board have

any comments or corrections to the minutes? Hearing none,

On MOTION by Mr. Garvin, seconded by Mr. Scherff, with all in
favor, the Minutes of the August 17, 2021 Meeting, were approved.

FIFTH ORDER OF BUSINESS Consideration of Agreement with Berger,
Toombs, Elam, Gaines & Frank to Provide

Auditing Services for Fiscal Year 2021
Mr. Mossing: The fee is proposed at $3,415 with the prior year’s fee being $3,325. Our

management recommends approval of the engagement letter. If the Board has any questions, I can
answer them, and if not, I would ask for a motion to approve.

Mr. Scherff: The letter attached here from Baggett Reutimann approving them or giving
their verdict on the company is dated October 30, 2019. Is that the original letter that came in
with their bid two years ago?

Mr. Mossing: Probably. I don’t know exactly. But I would hope so because they are one of
the top firms.

On MOTION by Mr. Bain, seconded by Mr. Greene, with all in
favor, the Agreement with Berger, Tombs, Elam, Gaines & Frank to
Provide Auditing Services for Fiscal Year 2021, was approved.

SIXTH ORDER OF BUSINESS Staff Reports
A. Attorney
Mr. Mossing: District Counsel, do you have anything to report?

Mr. Colen: No.

Mr. Mossing: Any questions for counsel? Seeing none,

B. District Manager
1. Approval of Check Register
Mr. Mossing: You have the approval of the check register for check numbers 1042 through

1054 for $28,171.80, as well as payroll $954.10. Are there any questions on the check register?

Hearing none,



November 16, 2021 Candler Hills East CDD

On MOTION by Mr. Garvin, seconded by Mr. Bain, with all in favor,
the Check Register totaling $29,125.90 was approved.

2. Balance Sheet and Income Statement
Mr. Mossing: You also have the unaudited financial statements through June 30, 2021.

There is no action required. If the Board has any questions or comments we can discuss those at

this point. Hearing none,

SEVENTH ORDER OF BUSINESS Other Business

Mr. Mossing: Is there any other business or Supervisor’s request? Hearing none,

EIGHTH ORDER OF BUSINESS Supervisor’s Requests

There being none, the next item followed.

NINTH ORDER OF BUSINESS Adjournment

The meeting was adjourned.

On MOTION by Mr. Moherek, seconded by Mr. Scherff, with all in
favor, the meeting adjourned.

Secretary/Assistant Secretary Chairman/Vice Chairman
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Candler Hills East

Community Development District
Summary of Invoices

November 9, 2021 to February 7, 2022

| Fund Date Check No.'s Amount |
General Fund 11/17/21 1055 $ 1,058.85
12/16/21 1056 $ 1,500.00
12/16/21 1057-1058 $ 1,581.33
1/14/22 1059-1060 $ 3,082.89
$ 7,223.07
Payroll November 2021
Elmer Greene 50253 $ 184.70
John Bain 50254 $ 184.70
Larry Garvin 50255 $ 200.00
Philip Moherek 50256 $ 200.00
Robert Scherff 50257 $ 184.70
$ 954.10

$ 8,177.17 |
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SECTION 2



Candler Hills East

Community Development District

Unaudited Financial Reporting
December 31, 2021
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Candler Hills East

Community Development District
Combined Balance Sheet

December 31, 2021
General Debt Service Capital Reserve Totals
Fund Fund Fund Governmental Funds
Assets:
Cash:
Operating Account $ 164,042 $ - $ - $ 164,042
Investments:
State Board of Administration $ - $ - $ 159,289 $ 159,289
Series 2016
Reserve $ B $ 111,288 $ - $ 111,288
Revenue $ = $ 146,550 $ - $ 146,550
Prepayment $ - $ 5,755 $ - $ 5,755
Due from General Fund $ $ 103,460 $ - $ 103,460
Total Assets__ s iea04z ___§ 367052 s 159289 S 690384
Liabilities:
Accounts Payable $ 2,020 $ - $ - $ 2,020
Due to Debt Service $ 103,460 $ - $ - $ 103,460
'Total Liabilites s 105,480 $ = $ - § 105,480
Fund Balance:
Assigned for:
Capital Reserves $ - $ - $ 159,289 $ 159,289
Restricted for:
Debt Service 2016 $ - $ 367,052 $ - $ 367,052
Unassigned $ 58,562 $ . $ - $ 58,562
Total Fund Balances s 58,562 $ 367,052 $ 159,289 S 584,903

Total Liabilities & Fund Balance 164,042 367,052 159,289 690,384




Candler Hills East
Community Development District
General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending December 31,2021

Adopted Prorated Budget Actual

Revenues:

Maintenance Assessments $ 55,051 $ 29,083 $ 29,083 $ -
Interest $ 25 $ 6 $ 1 $ (5)
Total Revenues $ 55,076 $ 29,090 $ 29,085 $ {5)
Expenditures:

G L& Admini L

Supervisor Fees $ 4,000 $ 1,000 $ 1,000 $ -
FICA Expense $ 306 $ 46 $ 46 $ -
Engineering $ 2,200 $ 550 $ $ 550
Trustee Fees $ 2,050 $ 2,020 $ 2,020 $ -
Dissemination $ 3,500 $ 875 $ 1,125 $ (250)
Arbitrage $ 450 $ 450 $ 450 $ -
Assessment Roll $ 5,000 $ 5,000 $ 5,000 $ -
Attorney $ 6,000 $ 1,500 $ 1,500 $ -
Annual Audit $ 3,415 $ - $ - $ -
Management Fees $ 7,685 $ 1,921 $ 1,921 $ 0)
Information Technology $ 800 $ 200 $ 200 $ 0)
Website Maintenance $ 600 $ 150 $ 150 $ -
Telephone $ 50 $ 13 $ - $ 13
Postage $ 1,000 $ 250 $ 29 $ 221
Printing & Binding $ 300 $ 75 $ 51 $ 24
Insurance $ 7,153 $ 6,731 $ 6,731 $ -
Legal Advertising $ 700 $ 175 $ - $ 175
Other Current Charges $ 400 $ 100 $ 183 $ (83)
Office Supplies $ 150 $ 38 $ 28 $ 10
Dues, Licenses & Subscriptions $ 175 $ 175 $ 175 $ -
Total General & Administrative § 45,934 s 21,268 S 20,609 s 659
Operations & Maintenance

Mulch $ 6,045 $ 3,023 $ 3,023 $ -
Contingency $ 3,097 $ 774 $ - $ 774
gTotal Operations & Maintenance $ 9,142 $ 3,797 $ 3,023 $ 774
Total Expenditures $ 55,076 s 25,065 $ 23,632 S 1,433

Excess (Deficiency) of Revenues over Expenditures

.Fund Balance - Beginning § o $ 53,109




Candler Hills East

Community Development District
Capital Reserves Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending December 31,2021

Adopted Prorated Budget Actual
Revenues
Interest $ 240 $ 60 $ 26 $ (34)
Total Revenues s 240 $ 60 $ 26 $ {34)
Expenditures:
Capital Qutlay $ - $ - $ - $ -
‘Total Expenditures . s - $ - $ 2 S .

Excess (Deficiency) of Revenues over Expenditures

Fund Balance - Beginning $ 159,269 $ 159,263




Candler Hills East
Community Development District
Debt Service Fund Series 2016

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending December 31, 2021

Adopted Prorated Budget Actual
Revenues:
Assessments - Tax Roll $ 214,426 $ 103,460 $ 103,460 $ -
Assessments - Prepayment $ - $ 5,754 $ 5,754 $ -
Interest $ - $ - $ 4 $ 4
Total Revenues s 214,426 s 109,214 $ 109,218 s 4
Expenditures:
Special Call-11/1 $ 45,000 $ 45,000 $ 60,000 $ (15,000)
Interest-11/1 $ 46,588 $ 46,588 $ 46,588 $ -
Principal -5/1 $ 125,000 $ - $ - $ -
Interest-5/1 $ 46,588 $ - $ - $ -
iTotal Expenditures $ 263,175 g 91,588 5 106,588 $ {15,000)

Excess (Deficiency) of Revenues over Expenditures (48,749)

Fund Balance - Beginning $ 240,773 § 364,421
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Candler Hills East

Community Development District
LONG TERM DEBT REPORT

SERIES 2016, SPECIAL ASSESSMENT BONDS

INTEREST RATE: 2.531%,3.750%, 4.000%

MATURITY DATE: 5/1/2037

RESERVE FUND DEFINITION 50% of Maximum Annual Debt Service

RESERVE FUND REQUIREMENT $111,288

RESERVE FUND BALANCE $111,288

BONDS OUTSTANDING-11/17/16 $3,380,000
LESS: PRINCIPAL PAYMENT 5/1/17 ($55,000)
LESS: SPECIALCALL5/1/17 ($55,000)
LESS: SPECIAL CALL11/1/17 ($55,000)
LESS: PRINCIPAL PAYMENT 5/1/18 ($125,000)
LESS: SPECIAL CALL5/1/18 ($10,000)
LESS: SPECIALCALL11/1/18 ($25,000)
LESS: PRINCIPALPAYMENT 5/1/19 ($105,000)
LESS: SPECIAL CALL5/1/19 ($15,000)
LESS: SPECIALCALL11/1/19 ($25,000)
LESS: PRINCIPALPAYMENT 5/1/20 ($125,000)
LESS: SPECIAL CALL5/1/20 ($10,000)
LESS: SPECIALCALL11/1/20 ($65,000)
LESS: PRINCIPAL PAYMENT 5/1/21 ($125,000)
LESS: SPECIAL CALL5/1/21 ($30,000)
LESS: SPECIALCALL11/1/21 ($60,000)

CURRENT BONDS OUTSTANDING $2,495,000




CANDLER HILLS EAST

COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENTS FY2022 RECEIPTS

MAINTENANCE
Gross Assessments $§  58,567.28
Certified Net Assessments; § 5 505324 |
100%
Gross Assessments Collection Commissions Interest Net Assessments
Date ACH Received Fee Paid Income Received
11/4/21 ACH $ 1,15982 | § 2320 ; § - $ - $ 1,136.62
11/24/21 ACH $ 8953 | § 179 | § - $ - $ 87.74
12/17/21 ACH $ 12,71343 | § 25427 | § - $ - $ 12,459.16
12/22/21 ACH $ 1571408 | $ 31428 | $ - $ - $ 15,399.80
Total Collected $ 29,676.86 $ 59354 §$ - $ - $ 29,083.32
Percentage Collected 53%
DEBT SERVICE
Gross Assessments $ 228,112.50
Certified Net Assessmentsi{ $ 214,425.75
100%
Gross Assessments Collection Commissions Interest Net Assessments
Date ACH Received Fee Paid Income Received
11/4/21 ACH $ 497801 | $ 9956 | § - $ - $ 4,87845
12/17/22 ACH $ 41,71232 | § 83425 : § - $ & $ 40,878.07
12/22/21 ACH $ 58,88092 | $ 1177.62 $ 57,703.30
Total Collected $ 10557125 § 211143 § - $ - $ 103,459.82
PercentaEe Collected 48%




