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Candler Hills East 
Community Development District 

              

219 East Livingston Street, Orlando, Florida 32801 

Phone: 407-841-5524 – Fax: 407-839-1526 

 
February 14, 2023 
 
Board of Supervisors 
Candler Hills East Community 
Development District 
 
The Board of Supervisors of the Candler Hills East Community Development District will meet 
on Tuesday, February 21, 2022, at 9:00 a.m., or as shortly thereafter as reasonably possible, at 
the Circle Square Commons, Cultural Center, 8395 SW 80th Street, Ocala, Florida 34481. 
Following is the advance agenda for the meeting: 
 

I. Roll Call 

II. Public Comment Period 

III. Notice for Meeting 

IV. Organizational Matters 

A. Administration of Oath of Office to Newly Elected Supervisors 

B. Appointment of Individual to Fulfill Board Vacancy in Seat #4 

C. Administration of Oath of Office to Newly Appointed Supervisor 

D. Consideration of Resolution 2023-03 Election of Officers 

V. Approval of Minutes of the November 15, 2022 Meeting 

VI. Review and Acceptance of Draft Fiscal Year 2022 Audit 

VII. Ratification of Proposal from Earthscapes for Owl Preserve Washout Repair 

A. Proposal from Michelle’s Home Services (For Comparison) 

VIII. Consideration of Resolution 2023-04 Authorizing the Use of Electronic Documents and 

Signatures 

IX. Staff Reports 

A. Attorney 

B. District Manager 

1. Approval of Check Register 

2. Balance Sheet and Income Statement 

3. Presentation of Arbitrage Rebate Calculation Report 

X. Other Business 

XI. Supervisors Requests 

XII. Adjournment 

 
Sincerely, 



  

George Flint 
 
George S. Flint 
District Manager 
 
Cc: Gerald Colen, District Counsel 
 Ken Colen, On Top of the World 
 Guy Woolbright, On Top of the World 
 Darrin Mossing, GMS 
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RESOLUTION 2023-03 

 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 

CANDLER HILLS EAST COMMUNITY DEVELOPMENT 

DISTRICT ELECTING THE OFFICERS OF THE DISTRICT AND 

PROVIDING FOR AN EFFECTIVE DATE 

 

 WHEREAS, the Candler Hills East Community Development District (the “District”) is 

a local unit of special purpose government created and existing pursuant to Chapter 190, Florida 

Statutes; and  

 

 WHEREAS, the Board of Supervisors of the District (“Board”) desires to elect the 

Officers of the District. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 

SUPERVISORS OF THE CANDLER HILLS EAST COMMUNITY 

DEVELOPMENT DISTRICT: 

 

Section 1.  ________________________ is elected Chairperson. 

 

Section 2.  ________________________ is elected Vice-Chairperson. 

 

Section 3.  ________________________ is elected Secretary. 

 

Section 4.  ________________________ is elected Assistant Secretary. 

________________________ is elected Assistant Secretary. 

________________________ is elected Assistant Secretary. 

________________________ is elected Assistant Secretary. 

 

Section 5.  ________________________ is elected Treasurer. 

 

Section 6.  ________________________ is elected Assistant Treasurer. 

 

Section 7.  This Resolution shall become effective immediately upon its adoption. 

 

PASSED AND ADOPTED this 21st day of February, 2023. 

 

 

 

ATTEST: CANDLER HILLS EAST COMMUNITY 

DEVELOPMENT DISTRICT 

 

 

 

_________________________________      ____________________________________ 

Secretary/Assistant Secretary  Chairperson/Vice-Chairperson 
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MINUTES OF MEETING 

CANDLER HILLS EAST  

COMMUNITY DEVELOPMENT DISTRICT 

 

 The regular meeting of the Board of Supervisors of the Candler Hills East Community 

Development District was held on Tuesday, November 15, 2022 at 9:00 a.m. at the Circle Square 

Commons, 8395 SW 80th Street, Ocala, Florida. 

 

 Present and constituting a quorum were: 

 

Philip J. Moherek, Sr. Chairman 

 Elmer Greene Vice Chairman 

 Robert Scherff  Assistant Secretary 

 John Bain Assistant Secretary 

 Larry Garvin Assistant Secretary 

  

 

 Also present were: 

 

 

 George Flint District Manager 

 Gerald Colen District Counsel 

 Rachel Wagoner Colen Wagoner 

 

 

 

FIRST ORDER OF BUSINESS Roll Call 

 Mr. Flint called the meeting to order and called the roll. Five Board members were present 

at the meeting and a quorum was present.  

 

SECOND ORDER OF BUSINESS Public Comment Period  

 Mr. Flint: Are there any members of the public who would like to provide comments to the 

Board? Hearing none, 

 

THIRD ORDER OF BUSINESS Notice for Meeting 

 Mr. Flint: The notice of the meeting is in your agenda. It was published in the Ocala Star 

Banner back on September 15th.  

 



November 15, 2022  Candler Hills East CDD 

 2 

FOURTH ORDER OF BUSINESS Consideration of Resolution 2023-01 

Declaring a Vacancy in Seat #4 

Mr. Flint: You have Resolution 2023-01 which declares a vacancy in seat #4. The Board 

had three seats up, you had seats #1, #4, and #5 up for election. Seat #1 and #5, Mr. Scherff and 

Mr. Bain qualified for those seats unopposed. Seat #4, which is occupied by Mr. Garvin and he is 

no longer qualified for that seat. The legal process is that you are required to declare it vacant as 

of the second Tuesday after the election, which is November 22nd. So, this resolution declares this 

seat vacant, and then the incumbent can remain in this seat as a carryover. And then at some point, 

you can fill that seat with a qualified elector. You can’t take any action on that until after November 

22nd, so it would have to be at your February meeting where you would take that action. Any 

questions on the resolution?  

Mr. Moherek: Yeah, at this point I have asked George Hill to come to this meeting today. 

He is a qualified elector, and I brought him today because I know that Mr. Garvin is going to be 

leaving us, so he will not be up for reelection. At this point, I asked Mr. Hill to come and to bring 

his resume, which I have furnished to all the other Board members as a consideration so that when 

we go into February, we will have Mr. Hill come. And if anyone else wants to come and come 

before the Board, that is fine. But, at this point, I just wanted to introduce George Hill. 

 

On MOTION by Mr. Scherff, seconded by Mr. Bain, with all in 

favor, Resolution 2023-01 Declaring a Vacancy in Seat #4, was 

approved. 

 

FIFTH ORDER OF BUSINESS Approval of Minutes of the August 16, 

2022 Meeting  

Mr. Flint: Next is approval of the minutes from the August 16, 2022 meeting. Did the Board 

have any comments or corrections to the minutes?  

 

On MOTION by Mr. Bain, seconded by Mr. Greene, with all in 

favor, the Minutes of the August 16, 2022 Meeting, were approved. 

 

SIXTH ORDER OF BUSINESS Consideration of Fiscal Year 2022 Audit 

Engagement Letter 

Mr. Flint: Next is the Fiscal Year 2022 Audit Engagement Letter. This is with Berger, 

Toombs, Elam, Gaines, & Frank. The CDD as a government entity is required to perform an annual 
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audit performed. The amount is not to exceed $3,415. You’ll enter into an annual engagement for 

these services. This is for Fiscal Year 2022 which just ended on September 30th. Any questions on 

the engagement letter? 

Mr. Scherff: These auditors are here for how many years?  

Mr.  Flint: I believe it’s time to bid again, believe it or not. Time flies, because I remember 

the last time we bid and Indigo picked Grau and this Board picked Berger, Toombs. It doesn’t 

seem like it was that long ago but it’s time to bid it again. We would bring back in the spring, when 

you consider your proposed budget, we will start the Audit Committee selection process, so we 

will have an auditor picked for FY 2023.  

Mr. Greene: So, has the cost gone up?  

Mr. Flint: It’s the same as the prior year, $3,415. They have held their price. If there are no 

other questions, is there a motion to approve the engagement letter. 

 Mr. Moherek: Are these two firms the only ones that do this?  

 Mr. Flint: Grau and Berger Toombs are the only ones that we are getting proposals from 

on a consistent basis. There used to be 5 or 6 firms, and whenever we would bid, we would usually 

get 4. Now when we bid, we usually get 2, sometimes 1. Is there a motion to approve the 

engagement letter? 

 

On MOTION by Mr. Moherek, seconded by Mr. Scherff, with all in 

favor, the Fiscal Year 2022 Audit Engagement Letter, were 

approved. 

 

SEVENTH ORDER OF BUSINESS Consideration of Resolution 2023-02 

Amending Fiscal Year 2022 Budget 

Mr. Flint: The Board is required, if your total expenses exceed your total budget, to amend 

the budget within 60 days of the end of the fiscal year. This amendment recognizes $8,308 and 

carry forward surplus on the revenue side, and then on the expense side, there were some additional 

engineering expenses, and that was related to the stormwater report that came into effect after the 

budget was adopted. There were some additional attorney’s fees that are estimated, it’s about $113 

over budget, but we are increasing that line item by $1,000 just in case something else comes in. 

Other current charges, which are primarily bank fees, and then the mulch expense is higher than 

what we had budgeted to mulch the dry retention areas. 
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Mr. Greene: So the increase to the mulch fee is just materials and labor, and no increase in 

the coverage? 

Mr. Flint: Right, the cost has gone up, I think the cost per bale went up by at least $1. I’m 

not sure, we may have underestimated the cost in the budget as well as the cost increase. But the 

combination of those two is requiring us to increase that line item. Although we are increasing the 

revenue by $8,300, if you see our projected ending fund balances is about $6,600. So, it’s less than 

$2,000, assuming these projections are correct. We are giving ourselves a little extra room.  

Mr. Greene: Again, these are just costs for this year that we have reflected in the budget 

for next year? 

Mr. Flint: These are the costs for the last fiscal year, which ended on September 30th.  

Mr. Greene: So, we will reflect that on the budget if we need to for next year?  

Mr. Flint: Well, the budget for the current year, which started on October 1st, has already 

been adopted. We may have an issue again with mulch being under budgeted. We may have to do 

this again next November. Any other questions on the resolution or the amendment? 

 

On MOTION by Mr. Scherff, seconded by Mr. Moherek, with all in 

favor, Resolution 2023-02 Amending Fiscal Year 2022 Budget, 

were approved. 

 

EIGTH ORDER OF BUSINESS Staff Reports 

A. Attorney 

Mr. Flint: Any Attorney’s reports? 

Mr. Colen: None. 

Mr. Flint: Thank you.  

 

B. District Manager  

1. Approval of Check Register 

 Mr. Flint: You have the approval of the check register August 10th through November 6th 

for $17,857.01. The detailed register is behind the summary. It includes the insurance for FY 23, 

which is paid one-time up front. Although it was paid during the last fiscal year, it’s booked as an 

expense to this fiscal year. That’s a big piece of it is the insurance. If there are any questions, we 

can discuss those.  

 Mr. Greene: What exactly do they insure us for? 
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 Mr. Flint: It’s general liability and public officials’ liability, those are the two main things. 

To the extent that we would get sued if someone was in one of our dry retention areas and twisted 

their ankle or something like that, trips and falls are always a big thing with liability insurance. 

The other thing is public officials’ liability. If someone sues the District and they also sue the 

Board members individually, the public official’s liability policy will protect you. Any other 

questions? Hearing none,  

 

On MOTION by Mr. Bain, seconded by Mr. Scherff, with all in 

favor, the Check Register for $17,857.01 was approved.  

 

2. Balance Sheet and Income Statement 

Mr. Flint: We have also provided you with the unaudited financial statements through 

September 30, 2022. There is no action required by the Board. If you have any questions, we can 

discuss those. You do have a Capital Reserve fund of $159,444. In prior years when there was 

excess revenue beyond your operation reserve, we had transferred funds into that reserve fund. 

You’ve since decreased your assessments, and so the opportunity to move more money into that 

reserve fund is not really there, but then again, your obligations are limited because you only own 

the dry retention areas. It’s not a lot to reserve for. Any questions on the financial statements? 

Hearing none,  

 

NINTH ORDER OF BUSINESS Other Business 

 Mr. Flint: Those were all the business items we had, was there anything else the Board 

wanted to discuss that is not on the agenda? Mr. Garvin? 

 Mr. Garvin:  I just wanted to say that I have enjoyed my time serving on this Board, and 

it’s been quite impressive. You all make a terrific Board of Supervisors. 

 Mr. Flint: Thank you, Mr. Garvin. 

 

TENTH ORDER OF BUSINESS Supervisors Requests 

 There being none, the next item followed.  
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ELEVENTH ORDER OF BUSINESS Adjournment 

 The meeting was adjourned. 

On MOTION by Mr. Moherek, seconded by Mr. Bain, with all in 

favor, the meeting adjourned.  

 

 

    

Secretary/Assistant Secretary  Chairman/Vice Chairman 
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MHS Companies Inc

P.O. Box 2023
Inverness, FL  34451
+352 3221142
michelle@getmhs.com

Estimate
ADDRESS

Brandon Sites

ESTIMATE # 1086
DATE 12/06/2022

EXPIRATION DATE 12/06/2022
  

DATE ACTIVITY DESCRIPTION QTY RATE AMOUNT

Grading Owl Preserve Storm Inlet
Strip sod, grade and resod

1 6,800.00 6,800.00

 

TOTAL $6,800.00

Accepted By Accepted Date
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RESOLUTION 2023-04 

 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF 

THE BONNET CREEK RESORT COMMUNITY 

DEVELOPMENT DISTRICT PROVIDING FOR AND 

AUTHORIZING THE USE OF ELECTRONIC 

DOCUMENTS AND SIGNATURES; ADOPTING AND 

IMPLEMENTING ELECTRONIC DOCUMENT CONTROL 

PROCESSES AND PROCEDURES; PROVIDING FOR 

SEVERABILTY AND AN EFFECTIVE DATE. 

 

 WHEREAS, the Bonnet Creek Resort Community Development District (the “District”) 

is a local unit of special purpose government created and existing pursuant to Chapter 190, 

Florida Statutes, and situated within Orange County, Florida; and  

 

 WHEREAS, Chapter 190, Florida Statutes, authorizes the District to construct, install, 

operate, and/or maintain systems and facilities for certain basic infrastructure; and 

 

WHEREAS, Chapter 190, Florida Statutes authorizes the District Board of Supervisors, 

to enter into various contracts for the purposes set forth therein; and 

 

WHEREAS, the District Board of Supervisors finds that it is the interest of the District 

and its residents to reduce waste, costs, and to enhance services; and 

 

WHEREAS, the District Board of Supervisors recognizes that the Florida Legislature, 

through the passage of The Electronic Signature Act of 1996, intended to, among other goals, 

facilitate economic development and efficient delivery of government services by means of 

reliable electronic messages and foster the development of electronic commerce though the use 

of electronic signatures to lend authenticity and integrity to writings in any electronic medium; 

and 

 

WHEREAS, the District Board of Supervisors wishes to further these goals through the 

use of electronic documents and signatures. 

 

NOW THEREFORE BE IT RESOLVED BY THE BOARD 

OF SUPERVISORS OF THE BONNET CREEK RESORT 

COMMUNITY DEVELOPMENT DISTRICT: 

 

 SECTION 1. INCORPORATION OF RECITALS.  The recitals so stated are true and 

correct and by this reference are incorporated into and form a material part of this Resolution. 

 

 SECTION 2. FORCE AND EFFECT OF ELECTRONIC DOCUMENTS AND 

SIGNATURES.  Unless otherwise provided by law, electronic documents and signatures 

submitted to and on behalf of the District may be used for all purposes and shall have the same 

force and effect as printed documents and manual signatures. 
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SECTION 3. AUTHORIZING UTILIZATION OF ELECTRONIC SIGNATURES 

AND DOCUMENTS. All contractors and personnel associated with the District are hereby 

authorized and encouraged to utilize electronic documents and signatures when reasonably 

practicable and as permitted by law. The District Manager is authorized and directed to obtain 

the provision of electronic document services or platforms offered by nationally recognized third 

party vendors that increase the efficiency of the District’s operations.  

 

SECTION 4. CONTROLS PROCESSES AND PROCEDURES. The District Board 

of Supervisors hereby authorizes and directs the District Manager to create control processes and 

procedures consistent with Florida Law to ensure adequate integrity, security, confidentiality, 

and auditability of all transactions conducted using electronic commerce.  

 

SECTION 5.  SEVERABILITY.  If any provision of this Resolution is held to be illegal 

or invalid, the other provisions shall remain in full force and effect. 

 

 SECTION 6.  EFFECTIVE DATE.  This Resolution shall take effect upon its passage 

and shall remain in effect unless rescinded or repealed. 

 

 PASSED AND ADOPTED this 2nd day of February, 2023. 

 

 

ATTEST:    BONNET CREEK RESORT 

COMMUNITY DEVELOPMENT 

DISTRICT  

 

 

 

_____________________________  ____________________________________ 

Secretary/Assistant Secretary  Chair/Vice Chair 
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Fund Date Check No.'s Amount

General Fund 11/7/22 1085-1086 4,280.06$                                
11/23/22 1087 1,027.18$                                

1/5/23 1088-1089 1,950.00$                                
1/18/23 1090-1092 9,419.88$                                
1/24/23 1093 720.00$                                   
1/27/23 1094 76,475.46$                              

Total Amount 93,872.58$                    

Candler Hills East
Community Development District

Summary of Invoices

November 7, 2022 to February 13, 2022



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  2/14/23          PAGE   1
*** CHECK DATES 11/07/2022 - 02/13/2023 ***       CANDLER HILLS-GENERAL FUND

BANK A CANDLER HILLS CDD

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

11/07/22 00043 8/12/22 2757     202208 320-53800-46100                                     *            3,185.00
650 BALES OF PINESTRAW

EVERGLADES PINESTRAW, INC.                                      3,185.00 001085
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
11/07/22 00019 10/01/22 238      202210 310-51300-34000                                     *              672.42

MANAGEMENT FEES - OCT 22
10/01/22 238      202210 310-51300-35200                                     *               62.50

WEBSITE ADMIN - OCT 22
10/01/22 238      202210 310-51300-35100                                     *               83.33

INFO TECHNOLOGY - OCT 22
10/01/22 238      202210 310-51300-31300                                     *              208.33

DISSEMINATION - OCT 22
10/01/22 238      202210 310-51300-51000                                     *               27.53

OFFICE SUPPLIES
10/01/22 238      202210 310-51300-42000                                     *               35.55

POSTAGE
10/01/22 238      202210 310-51300-42500                                     *                5.40

COPIES
GOVERNMENTAL MANAGEMENT SERVICES                                1,095.06 001086

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
11/23/22 00019 11/01/22 239      202211 310-51300-34000                                     *              672.42

MANAGEMENT FEES - NOV 22
11/01/22 239      202211 310-51300-35200                                     *               62.50

WEBSITE MANAGEMENT-NOV 22
11/01/22 239      202211 310-51300-35100                                     *               83.33

INFORMATION TECH - NOV 22
11/01/22 239      202211 310-51300-31300                                     *              208.33

DISSEMINATION SVCS-NOV 22
11/01/22 239      202211 310-51300-51000                                     *                 .03

OFFICE SUPPLIES
11/01/22 239      202211 310-51300-42000                                     *                 .57

POSTAGE
GOVERNMENTAL MANAGEMENT SERVICES                                1,027.18 001087

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 1/05/23 00051 11/28/22 6675-11- 202211 310-51300-31400                                     *              450.00

ARBITRAGE SER. 2016 FY23
AMTEC                                                             450.00 001088

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 1/05/23 00005 11/15/22 2362     202211 310-51300-31500                                     *            1,500.00

PREP/ATTEND MEET-11/15/22
COLEN & WAGONER P.A.                                            1,500.00 001089

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 1/18/23 00005 11/07/22 2336A    202205 310-51300-31500                                     *            1,500.00

PROF. SERVICES - 5/17/22
11/07/22 2336B    202208 310-51300-31500                                     *            1,500.00

PROF. SERVICES - 8/16/22
COLEN & WAGONER P.A.                                            3,000.00 001090

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

CAND CANDLER HILLS  CWRIGHT   



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  2/14/23          PAGE   2
*** CHECK DATES 11/07/2022 - 02/13/2023 ***       CANDLER HILLS-GENERAL FUND

BANK A CANDLER HILLS CDD

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 1/18/23 00019 12/01/22 241      202212 310-51300-34000                                     *              672.42
MANAGEMENT FEES - DEC 22

12/01/22 241      202212 310-51300-35200                                     *               62.50
WEBSITE MANAGEMENT-DEC 22

12/01/22 241      202212 310-51300-35100                                     *               83.33
INFORMATION TECH - DEC 22

12/01/22 241      202212 310-51300-31300                                     *              208.33
DISSEMINATION SVCS-DEC 22

12/01/22 241      202212 310-51300-51000                                     *               27.68
OFFICE SUPPLIES

12/01/22 241      202212 310-51300-42000                                     *              145.26
POSTAGE

12/01/22 241      202212 310-51300-42500                                     *               65.10
COPIES

1/01/23 243      202301 310-51300-34000                                     *              672.42
MANAGEMENT FEES - JAN 23

1/01/23 243      202301 310-51300-35200                                     *               62.50
WEBSITE MANAGEMENT-JAN 23

1/01/23 243      202301 310-51300-35100                                     *               83.33
INFORMATION TECH - JAN 23

1/01/23 243      202301 310-51300-31300                                     *              208.33
DISSEMINATION SVCS-JAN 23

1/01/23 243      202301 310-51300-42500                                     *               88.05
POSTAGE

GOVERNMENTAL MANAGEMENT SERVICES                                2,379.25 001091
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 1/18/23 00022 12/23/22 6771739  202301 310-51300-32300                                     *            3,367.19

TRUSTEE FEE FY23
12/23/22 6771739  202301 300-15500-10100                                     *              673.44

TRUSTEE FEE FY24
USBANK                                                          4,040.63 001092

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 1/24/23 00040 1/16/23 2228390  202212 310-51300-31100                                     *              720.00

ENGINEER SERVICES-DEC 22
DEWBERRY ENGINEERS, INC.                                          720.00 001093

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 1/27/23 00033 1/26/23 01262023 202301 300-20700-10200                                     *           76,475.46

ASSESSMENT TRANSFER-S2016
CANDLER HILLS EAST CDD C/O USBANK                              76,475.46 001094

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                 93,872.58

TOTAL FOR REGISTER               93,872.58

CAND CANDLER HILLS  CWRIGHT   
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Candler	Hills	East
Community	Development	District

Combined	Balance	Sheet
December	31,	2022

	 General	 Debt	Service	 Capital	Reserve Totals
	 Fund Fund Fund Governmental	Funds

Assets: 	
Cash:
Operating	Account 136,801$																 -$																								 -$																								 136,801$																

Investments:
State	Board	of	Administration -$																								 -$																								 162,160$																 162,160$																
Series	2016
Reserve -$																								 107,894$																 -$																								 107,894$																
Revenue -$																								 147,632$																 -$																								 147,632$																
Prepayment -$																								 63$																										 -$																								 63$																										

Due	from	General	Fund -$																								 76,475$																		 -$																								 76,475$																			

Total	Assets 136,801$															 332,064$															 162,160$															 631,025$																

Liabilities:
Accounts	Payable 6,935$																				 -$																								 -$																								 6,935$																					
Due	to	Debt	Service 76,475$																		 -$																								 -$																								 76,475$																			

Total	Liabilites 83,410$																	 -$																								 -$																								 83,410$																		

Fund	Balance: 	
Assigned	for:	
Capital	Reserves -$																								 -$																								 162,160$																 162,160$																

Restricted	for:
Debt	Service	2016 -$																								 332,064$																 -$																								 332,064$																

Unassigned 53,391$																		 -$																								 -$																								 53,391$																			

Total	Fund	Balances 53,391$																	 332,064$															 162,160$															 547,615$																

Total		Liabilities	&	Fund	Balance 136,801$																 332,064$																 162,160$																 631,025$																
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Candler	Hills	East
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	December	31,	2022

Adopted Prorated	Budget Actual
Budget Thru	12/31/22 Thru	12/31/22 Variance

Revenues:
	
Maintenance	Assessments 55,051$																	 21,710$																	 21,710$																	 -$																															
Interest 25$																											 6$																														 1$																														 (5)$																																	

Total		Revenues 55,076$																	 21,716$																	 21,711$																	 (5)$																																	

Expenditures:

General	&	Administrative:

Supervisor	Fees 4,000$																				 1,000$																				 1,000$																				 -$																																					
FICA	Expense 306$																								 46$																											 46$																											 -$																																					
Engineering 1,200$																				 300$																								 720$																								 (420)$																											
Trustee	Fees 2,050$																				 -$																									 -$																															 -$																																					
Dissemination 2,500$																				 625$																								 625$																								 0$																																			
Arbitrage 450$																								 450$																								 450$																								 -$																																					
Assessment	Roll 5,000$																				 5,000$																				 5,000$																				 -$																																					
Attorney 6,000$																				 1,500$																				 1,500$																				 -$																																					
Annual	Audit 3,515$																				 -$																									 -$																															 -$																																					
Management	Fees 8,069$																				 2,017$																				 2,017$																				 0$																																			
Information	Technology 1,000$																				 250$																								 250$																								 0$																																			
Website	Maintenance 750$																								 188$																								 188$																								 -$																																					
Telephone 50$																											 13$																											 -$																															 13$																																
Postage 625$																								 156$																								 181$																								 (25)$																														
Printing	&	Binding 300$																								 75$																											 71$																											 5$																																			
Insurance 7,572$																				 7,572$																				 7,236$																				 336$																													
Legal	Advertising 700$																								 175$																								 -$																															 175$																													
Other	Current	Charges 400$																								 100$																								 202$																								 (102)$																											
Office	Supplies 150$																								 38$																											 55$																											 (18)$																														
Dues,	Licenses	&	Subscriptions 175$																								 175$																								 175$																								 -$																																					

Total	General	&	Administrative 44,812$																	 19,679$																	 19,716$																	 (37)$																														

Operations	&	Maintenance

Mulch 7,650$																				 1,913$																				 -$																															 1,913$																									
Contingency 3,097$																				 774$																								 -$																															 774$																													
Stormwater 6,500$																				 1,625$																				 -$																															 1,625$																									

Total	Operations	&	Maintenance 17,247$																	 2,687$																				 -$																															 2,687$																									

Total	Expenditures 62,059$																	 22,366$																	 19,716$																	 2,650$																									

Excess	(Deficiency)	of	Revenues	over	Expenditures (6,983)$																		 1,995$																				

Fund	Balance	-	Beginning 6,983$																				 51,396$																	

Fund	Balance	-	Ending (0)$																												 53,391$																	
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Candler	Hills	East
Community	Development	District
Debt	Service	Fund	Series	2016

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	December	31,	2022

Adopted Prorated	Budget Actual
Budget Thru	12/31/22 Thru	12/31/22 Variance

Revenues:
	
Assessments	-	Tax	Roll 210,807$														 76,475$																	 76,475$																	 -$																															
Interest -$																															 -$																															 1,293$																				 1,293$																				

Total	Revenues 210,807$														 76,475$																	 77,768$																	 1,293$																				

Expenditures:

Special	Call	-	11/1 -$																															 -$																															 25,000$																	 (25,000)$															
Interest	-	11/1 44,075$																	 43,688$																	 43,688$																	 -$																															
Principal	-	5/1 125,000$														 -$																															 -$																															 -$																															
Interest	-	5/1 44,075$																	 -$																															 -$																															 -$																															

Total	Expenditures 213,150$														 43,688$																	 68,688$																	 (25,000)$															

Excess	(Deficiency)	of	Revenues	over	Expenditures (2,343)$																		 9,081$																				

Fund	Balance	-	Beginning 201,133$														 322,984$														
	

Fund	Balance	-	Ending 198,789$														 332,064$														

3



Candler	Hills	East
Community	Development	District

Capital	Reserves	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	December	31,	2022

Adopted Prorated	Budget Actual
Budget Thru	12/31/22 Thru	12/31/22 Variance

Revenues

	
Interest 240$																								 60$																										 1,541$																				 1,481$																				

Total		Revenues 240$																								 60$																										 1,541$																				 1,481$																				

Expenditures:

Capital	Outlay	 -$																															 -$																															 -$																															 -$																															

Total	Expenditures -$																															 -$																															 -$																															 -$																															

Excess	(Deficiency)	of	Revenues	over	Expenditures 240$																								 1,541$																				

Fund	Balance	-	Beginning 159,504$														 160,619$														

Fund	Balance	-	Ending 159,744$														 162,160$														
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Candler	Hills	East
Community	Development	District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total

Revenues:
	
Maintenance	Assessments -$																														 1,442$																			 20,268$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 21,710$												
Interest 0$																													 -$																														 1$																													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1$																									

Total		Revenues 0$																													 1,442$																			 20,269$																 -$																								 -$																								 -$																								 -$																								 -$																								 -$																								 -$																								 -$																								 -$																								 21,711$												

Expenditures:

General	&	Administrative:

Supervisor	Fees -$																														 1,000$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,000$															
FICA	Expense -$																														 46$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 46$																						
Engineering -$																														 -$																														 720$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 720$																			
Trustee	Fees -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Dissemination 208$																							 208$																							 208$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 625$																			
Arbitrage -$																														 450$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 450$																			
Assessment	Roll 5,000$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 5,000$															
Attorney -$																														 1,500$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,500$															
Annual	Audit -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Management	Fees 672$																							 672$																							 672$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 2,017$															
Information	Technology 83$																										 83$																										 83$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 250$																			
Website	Maintenance 63$																										 63$																										 63$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 188$																			
Telephone -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Postage 36$																										 1$																													 145$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 181$																			
Printing	&	Binding 5$																													 -$																														 65$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 71$																						
Insurance 7,236$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 7,236$															
Legal	Advertising -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Other	Current	Charges 68$																										 65$																										 70$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 202$																			
Office	Supplies 28$																										 0$																													 28$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 55$																						
Dues,	Licenses	&	Subscriptions 175$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 175$																			

Total	General	&	Administrative 13,574$																 4,088$																			 2,054$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 19,716$												

Operations	&	Maintenance

Mulch -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Contingency -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Stormwater -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Total	Operations	&	Maintenance -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Total	Expenditures 13,574$																 4,088$																			 2,054$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 19,716$												

Excess	Revenues	(Expenditures) (13,574)$														 (2,646)$																	 18,215$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,995$															

Month	to	Month
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Interest	Rate: 2.531%,	3.750%,	4.000%
Maturity	Date: 5/1/2037
Reserve	Fund	Definition 50%	of	Maximum	Annual	Debt	Service
Reserve	Fund	Requirement $111,288
Reserve	Fund	Balance $107,894

Bonds	Outstanding	-	11/17/16 $3,380,000
Less:	Principal	Payment	5/1/17 ($55,000)
Less:	Special	Call	5/1/17 ($55,000)
Less:	Special	Call	11/1/17 ($55,000)
Less:	Principal	Payment	5/1/18 ($125,000)
Less:	Special	Call	5/1/18 ($10,000)
Less:	Special	Call	11/1/18 ($25,000)
Less:	Principal	Payment	5/1/19 ($105,000)
Less:	Special	Call	5/1/19 ($15,000)
Less:	Special	Call	11/1/19 ($25,000)
Less:	Principal	Payment	5/1/20 ($125,000)
Less:	Special	Call	5/1/20 ($10,000)
Less:	Special	Call	11/1/20 ($65,000)
Less:	Principal	Payment	5/1/21 ($125,000)
Less:	Special	Call	5/1/21 ($30,000)
Less:	Special	Call	11/1/21 ($60,000)
Less:	Special	Call	5/1/22 ($20,000)
Less:	Special	Call	11/1/22 ($25,000)

Current	Bonds	Outstanding $2,450,000

Candler	Hills	East
Community	Development	District

Long	Term	Debt	Report

Series	2016,	Special	Assessment	Bonds
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Gross	Assessments $58,567.28
Certified	Net	Assessments $55,053.24

100%
Gross	Assessments Collection Commissions Interest Net	Assessments

Date ACH Received Fee Paid Income Received

11/4/22 ACH $1,112.95 $22.26 $0.00 $0.00 $1,090.69
11/23/22 ACH $358.12 $7.16 $0.00 $0.00 $350.96
12/16/22 ACH $11,191.42 $223.83 $0.00 $0.00 $10,967.59
12/23/22 ACH $9,490.26 $189.81 $0.00 $0.00 $9,300.45

Total	Collected 22,152.75$									 443.06$															 -$																					 -$																					 21,709.69$									
Percentage	Collected 39%

Gross	Assessments $223,712.50
Certified	Net	Assessments $210,289.75

100%
Gross	Assessments Collection Commissions Interest Net	Assessments

Date ACH Received Fee Paid Income Received

11/4/22 ACH $4,775.73 $95.51 $0.00 $0.00 $4,680.22
$0.00

12/16/22 ACH $36,300.23 $726.00 $0.00 $0.00 $35,574.23
12/16/22 ACH $36,960.21 $739.20 $0.00 $0.00 $36,221.01

Total	Collected 78,036.17$									 1,560.71$												 -$																					 -$																					 76,475.46$									
Percentage	Collected 36%

DEBT	SERVICE

CANDLER	HILLS	EAST
COMMUNITY	DEVELOPMENT	DISTRICT
SPECIAL	ASSESSMENTS	FY2023	RECEIPTS

MAINTENANCE
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November 28, 2022 
 
 
Candler Hills East Community Development District 
     c/o Ms. Katie Costa 
Director of Operations – Accounting Division 
Governmental Management Services-CF, LLC 
6200 Lee Vista Boulevard, Suite 300 
Orlando, FL  32822 
 
 
Re: $3,380,000 Candler Hills East Community Development District,  

Special Assessment Revenue Refunding Bonds, Series 2016 
 
 
Dear Ms. Costa: 
 
AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”) at 
the request of the Candler Hills East Community Development District (the “District”). 
 
The scope of our engagement consisted of preparation of the computations shown in the attached 
schedules to determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue 
Code of 1954, Section 148(f) of the Internal Revenue Code of 1986, as amended (the "Code"), and all 
applicable Regulations issued thereunder.  The methodology used is consistent with current tax law and 
regulations and may be relied upon in determining the rebate liability.  Certain computational methods 
used in the preparation of the schedules are described in the Summary of Computational Information 
and Definitions. 
 
Our engagement was limited to the computation of Rebatable Arbitrage based upon the information 
furnished to us by the District.  In accordance with the terms of our engagement, we did not audit the 
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of 
such information for purposes of calculating the Rebatable Arbitrage. 
 
We have scheduled our next Report as of October 31, 2023.  Thank you for this engagement and should 
you have any questions, please do not hesitate to contact us. 
 
 
Very truly yours, 
 

 

 

Michael J. Scarfo 
Senior Vice President 
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SUMMARY OF REBATE COMPUTATIONS 
 

Our computations, contained in the attached schedules, are summarized as follows: 
 

For the October 31, 2022 Computation Date 
Reflecting Activity from November 17, 2016 through October 31, 2022 

 
Fund 

Description 
Taxable 
Inv Yield 

Net 
Income 

Rebatable 
Arbitrage 

Reserve Account 0.170727% 383.22 (8,116.26) 

Totals 0.170727% $383.22 $(8,116.26) 
Bond Yield 3.686688%  

Prior Rebate Liability (19,165.65) 
Rebate Computation Credits (3,676.23) 

Net Rebatable Arbitrage $(30,958.14) 
 
 
 

Based upon our computations, no rebate liability exists.  
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SUMMARY OF COMPUTATIONAL INFORMATION 
AND DEFINITIONS 

 
COMPUTATIONAL INFORMATION 
 
1. For the purpose of computing Rebatable Arbitrage, investment activity is reflected from November 

17, 2016, the date of the closing, to October 31, 2022, the Computation Date.  The activity from 
November 17, 2016 through October 31, 2020 was taken from the prior consultant’s rebate report 
dated November 20, 2020, which included the following (as reported by the initial consultant): 
 

a. Cumulative rebate liability from November 17, 2016 through October 31, 2020 - 
$(17,815.29). 

 
2. Computations of yield are based on a 360-day year and semiannual compounding on the last day of 

each compounding interval.  Compounding intervals end on a day in the calendar year 
corresponding to Bond maturity dates or six months prior.   

 
3. For investment cash flow, debt service and yield computation purposes, all payments and receipts 

are assumed to be paid or received respectively, as shown on the attached schedules. 
 
4. Purchase prices on investments are assumed to be at fair market value, representing an arm's length 

transaction. 
 
5. During the period between November 17, 2016 and October 31, 2022, the District made periodic 

payments into the Revenue, Sinking, Principal and Interest Funds (collectively, the “Debt Service 
Fund”) that were used, along with the interest earned, to provide the required debt service payments. 

 

Under Section 148(f)(4)(A), the rebate requirement does not apply to amounts in certain bona fide 
debt service funds.  The Regulations define a bona fide debt service fund as one that is used 
primarily to achieve a proper matching of revenues with principal and interest payments within each 
bond year.  The fund must be depleted at least once each bond year, except for a reasonable 
carryover amount not to exceed the greater of the earnings on the fund for the immediately 
preceding bond year or 1/12th of the principal and interest payments on the issue for the immediately 
preceding bond year.  

 

We have reviewed the Debt Service Fund and have determined that the funds deposited have 
functioned as a bona fide debt service fund and are not subject to the rebate requirement. 
 

6. According to the prior consultant’s rebate report dated November 20, 2020, the yield on the Bonds is 
3.686688%. 
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DEFINITIONS 
 
7. Computation Date 
 

October 31, 2022. 
 
8. Computation Period 
 

The period beginning on November 17, 2016, the date of the closing, and ending on October 31, 2022, 
the Computation Date.    
 
9. Bond Year  
 

Each one-year period (or shorter period from the date of issue) that ends at the close of business on 
October 31st, the day in the calendar year that was selected by the Issuer, or the final redemption date of 
the Bonds. 
 
10. Bond Yield 
 

The discount rate that, when used in computing the present value of all the unconditionally payable 
payments of principal and interest with respect to the Bonds, produces an amount equal to the present 
value of the issue price of the Bonds.  Present value is computed as of the date of issue of the Bonds. 
 
11. Taxable Investment Yield 
 

The discount rate that, when used in computing the present value of all receipts of principal and interest 
to be received on an investment during the Computation Period, produces an amount equal to the fair 
market value of the investment at the time it became a nonpurpose investment. 
 
12. Issue Price 
 

The price determined on the basis of the initial offering price to the public at which price a substantial 
amount of the Bonds were sold. 
 
13. Rebatable Arbitrage 
 

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments 
over the amount that would have been earned if such nonpurpose investments were invested at the Bond 
Yield, plus any income attributable to the excess.  Accordingly, the Regulations require that this amount 
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all 
the nonpurpose payments.  The future value is computed as of the Computation Date using the Bond 
Yield. 
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14. Funds and Accounts 
 

The Funds and Accounts activity used in the compilation of this Report was provided from the District 
and U.S. Bank National Association, the Trustee, as follows: 
 

Account Number 
Revenue 226226000 
Interest 226226001 
Sinking 226226002 
Principal 226226003 
Reserve 226226004 

Prepayment 226226005 
 
 
 
 

METHODOLOGY 
 

Bond Yield 
 

The methodology used to calculate the bond yield was to determine the discount rate that produces the 
present value of all payments of principal and interest from November 17, 2016 through the maturity 
date of the Bonds.  
 
Investment Yield and Rebate Amount 
 

The methodology used to calculate the Rebatable Arbitrage, as of October 31, 2022, was to calculate the 
future value of the disbursements from all funds, subject to rebate, and the value of the remaining bond 
proceeds, at the yield on the Bonds, to October 31, 2022.  This figure was then compared to the future 
value of the deposit of bond proceeds into the various investment Funds at the same yield.  The 
difference between the future values of the two cash flows, on October 31, 2022, is the Rebatable 
Arbitrage. 
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$3,380,000 
Candler Hills East Community Development District 

Special Assessment Revenue Refunding Bonds 
Series 2016 

Reserve Account 
 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.686688%) 
 
         10/31/20  Bal                    -115,400.00         -124,147.05 
         11/03/20                                0.49                0.53 
         12/02/20                                0.47                0.50 
         01/05/21                                0.49                0.52 
         02/02/21                                0.49                0.52 
         03/02/21                                0.44                0.47 
         04/02/21                                0.49                0.52 
         05/03/21                            2,718.75            2,871.30 
         05/04/21                                0.47                0.50 
         06/02/21                                0.48                0.51 
         07/02/21                                0.46                0.48 
         08/03/21                                0.48                0.50 
         09/02/21                                0.48                0.50 
         10/04/21                                0.46                0.48 
         11/01/21                            1,393.75            1,445.61 
         11/02/21                                0.48                0.50 
         12/02/21                                0.46                0.48 
         01/04/22                                0.47                0.48 
         02/02/22                                0.47                0.48 
         03/02/22                                0.43                0.44 
         04/04/22                                0.47                0.48 
         05/02/22                            2,287.50            2,329.43 
         05/03/22                                0.46                0.47 
         06/02/22                                0.46                0.47 
         07/05/22                                0.45                0.46 
         08/02/22                                0.46                0.46 
         09/02/22                               71.89               72.32 
         10/04/22                              134.38              134.75 
         10/31/22  RA Balance              109,000.00          109,000.00 
         10/31/22  RA Accrual                  166.64              166.64 
         ---------------------------------------------------------------- 
         10/31/22  TOTALS:                     383.22           -8,116.26 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   11/17/16   REBATABLE ARBITRAGE:  -8,116.26 
         COMP DATE:    10/31/22   NET INCOME:              383.22 
         BOND YIELD:  3.686688%   TAX INV YIELD:        0.170727% 
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$3,380,000 
Candler Hills East Community Development District 

Special Assessment Revenue Refunding Bonds 
Series 2016 

Prior Rebate Liability 
 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.686688%) 
 
         10/31/20                          -17,815.29          -19,165.65 
         ---------------------------------------------------------------- 
         10/31/22  TOTALS:                 -17,815.29          -19,165.65 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   11/17/16   REBATABLE ARBITRAGE:  -19,165.65 
         COMP DATE:    10/31/22 
         BOND YIELD:  3.686688% 
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$3,380,000 
Candler Hills East Community Development District 

Special Assessment Revenue Refunding Bonds 
Series 2016 

Rebate Computation Credits 
 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.686688%) 
 
         10/31/21                           -1,780.00           -1,846.23 
         10/31/22                           -1,830.00           -1,830.00 
         ---------------------------------------------------------------- 
         10/31/22  TOTALS:                  -3,610.00           -3,676.23 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   11/17/16   REBATABLE ARBITRAGE:  -3,676.23 
         COMP DATE:    10/31/22 
         BOND YIELD:  3.686688% 

 
 


	9CB7696911DBDD1FC9292090008084EC
	MINUTES OF MEETING
	CANDLER HILLS EAST
	COMMUNITY DEVELOPMENT DISTRICT
	Mr. Flint called the meeting to order and called the roll. Five Board members were present at the meeting and a quorum was present.
	Mr. Flint: Any Attorney’s reports?
	Mr. Colen: None.
	Mr. Flint: Thank you.
	B. District Manager
	1. Approval of Check Register
	2. Balance Sheet and Income Statement
	Mr. Flint: We have also provided you with the unaudited financial statements through September 30, 2022. There is no action required by the Board. If you have any questions, we can discuss those. You do have a Capital Reserve fund of $159,444. In prio...
	Mr. Flint: Those were all the business items we had, was there anything else the Board wanted to discuss that is not on the agenda? Mr. Garvin?
	Mr. Garvin:  I just wanted to say that I have enjoyed my time serving on this Board, and it’s been quite impressive. You all make a terrific Board of Supervisors.
	Mr. Flint: Thank you, Mr. Garvin.
	There being none, the next item followed.




